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This document is not an offer, invitation or recommendation to subscribe to or purchase any securities. Nothing in this document shall form the
basis of any contract or commitment whatsoever.

This document contains forward-looking statements. Forward-looking statements can be identified by words suchas: ant i ciagsapier g
intempdaf,f egroalob,j ectsieweeb el i epreoj,eecstt i matxoedtor,ecastategygetenfdut,ure
I i k emhayy s h o u lwdahdlsimilar references to future periods. Forward-looking statements are neither historical facts nor assurances

of future performance. Instead, they are based only on our current beliefs, expectations and assumptions regarding the future of our business,

future plans and strategies, projections, anticipated events and trends, the economy and other future conditions.

Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in circumstances that
are difficult to predict and many of which are outside of our control. Our actual results and financial condition may differ materially from those
indicated in the forward-looking statements. Therefore, you should not rely on any of these forward-looking statements. Important factors that
could cause our actual results and financial condition to differ materially from those indicated in the forward-looking statements include, among
others, the following: our ability to maintain adequate revenue levels and cost control; economic and financial conditions in the global markets
and regional markets in which we operate, including volatility in interest rates, commodity and equity prices and the value of assets; the
implementation of our strategic initiatives, including our ability to effectively manage the redeployment of our balance sheet and the expansion
of our strategic businesses; the reliability of our risk management policies, procedures and methods; continued volatility in the capital or credit
markets; developments and changes in laws and regulations, including increased regulation of the financial services industry through
legislative action and revised rules and standards applied by regulators.

No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the information and opinions
contained in this document. We undertake no obligation to publicly update any forward-looking statement whether as a result of new
information, future developments or otherwise.
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Who is Waha Capital? WAHA CAPITAL

A leading Abu Dhabi-based investment company; established in 1997
and listed on the Abu Dhabi Securities Exchange in 2000

An aircraft leasing company, which evolved into an investment company
managing a portfolio of conventional & alternative assets

Principal Investments, Capital Markets & Industrial Real Estate focused
primarily on the MENA region

15.4% by Mubadala, 84.6% by others

One of consistent profitability, as we have generated positive net income
in each of the past 10 years

Attractive with a trailing 12 months P/E of 6.9x, a P/B of 1.2x and a
dividend yield of 4.0%

Market Cap Total Assets 9M Net Income Return on Equity
AED 2.8bn AED 4.6bn AED 231mn 12.9%

Led by a world class management team, and a well-connected, high caliber board of directors

1. Accounting figures are shown as at Q3 2013; Return on equity is an annualized figure

P
2. Market Cap is shown as at November 14, 2013 age 5
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Waha Capital has undergone a transformation from a business operator to an investment company

2007 2008 w 2011¢ 2012 m

MENA

Launch of
Infrastructure
Business

~— dunia

Acquired 25%
stake in DUNIA
Finance

[ ]
s o EEll
ALMARKAZ

Launch of
Industrial Real
Estate Business

Acquired 20%
stake in
AERCAP

addax
Bank

Acquired 47%
stake in ADDAX
BANK

Acquired 49%
stake in SMG

n

Asllall Cilea sl & kg
Waha Financial Services

Launch of
Capital Markets
Business

~._
AERVENTUR

Acquired 60%
stake in
AERLIFT

n

Aol Siloa sl & alkg
Waha Financial Services
Launch of
Capital Markets
Investment
Business

Acquired 97%
stake in Anglo
Arabian
Healthcare
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Board of Directors
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H.E. Hussain Al Nowais
Chairman

Chairman of Senaat, Al Nowais Investment
Company, National Petroleum Construction
Company, Khalifa Fund & Emirates Steel; Vice
Chairman of Abraaj Group

Abubaker Seddiq Al Khoori
Vice Chairman

Chairman of Aldar Properties, Vice Chairman of
Senaat, DUCAB, Board Member of Abu Dhabi
Securities Market & Khalifa Fund

Salem Al Noaimi
Director & CEO/MD

Chairman of Dunia Finance, Siraj Finance & Anglo
Arabian Healthcare; Board Member of Aercap &
Abu Dhabi Ship Building

Carlos Obeid
Director

CFO of Mubadala; Chairman of Mubadala GE
Capital, Viceroy Hotel Group and Mubadala
CapitaLand Real Estate

(2

Chaired by H.E. Hussain Al Nowais & comprised of 7 prominent UAE figures

Fahad Saeed Al Ragbani
Director

Director General of the Abu Dhabi Council for
Economic Development

Ahmed Bin Ali Khalfan Al Dhaheri
Director

Vice Chairman and Managing Director of Ali & Sons
Co. L.L.C.; Chairman of Foodco Holding

Mansour Al Mulla
Director

/4 Advisor, Structured Finance and Capital Markets

unit in Mubadala Development Company
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Management Team WAHA CAPITAL

OQur strategy is executed by a team of highly exp

i
Salem Al Noaimi RGN,

Chief Executive Officer & Managing Director GV NI

COO of Waha Land / Industrial Real Estate

Previously Deputy CEO of Waha Capital & CEO of

Waha Leasing Previously a senior manager at Aldar Properties

Sana Khater
Chief Financial Officer

Michael Raynes
Chief Operating Officer

Previously the Chief Financial Officer of North
Africa Holding Company & NBK Capital

Previously a senior banker at Barclays Capital in
London

Abdellah Sbai
Head of Capital Markets

Safwan Said
General Counsel

Previously a senior lawyer at Vinson & Elkins in
Dubai

Previously a senior banker at Barclays Capital in
London

Hani Ramadan
Head of Principal Investments

Previously a senior banker at Morgan Stanley in
Dubai
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Mission & Strategy WAHA CAPITAL

To be the pre-eminent investment company in the region, with robust earnings visibility

f Acquire controlling stakes in companies with first class management
Principal f Grow business regionally, seeking investments in new sectors, including

Investments the education & industrial sectors

f Build on MENA Infrastructure F u n ducaess by launching Fund I

f Generate cash flows and returns in excess of our cost of capital

CEIPIEL [ B f Focus on opportunities in both primary and secondary equity markets

fBuild out ALMARKAZ project and pursue future development
opportunities with a special emphasis on the pre-leasing model, while
minimizing market risk

Industrial
Real Estate

Our Philosophy Collaborate Excel Deliver
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